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June 2023 
SEC 2023 Regulatory Agenda 
KPMG Regulatory Insight:  

— Key SEC final and proposed rules (including climate change, public company cyber risk governance, and human capital) 
pushed to October/Fall 2023. 

— Market Structure proposals (including rules covering order competition, order execution, best execution, and minimum 
pricing) to be finalized in April 2024. 

— Re-engagement on interagency incentive-based compensation and prohibitions on conflicts of interest.  

— The lengthy list of agenda items continues the SEC’s brisk pace and breadth of activity.   

 
 

The Securities and Exchange Commission (SEC) releases its Spring 2023 Regulatory Agenda (here). Notable planned final and 
proposed rulemakings, including related KPMG Regulatory Alerts include:   

Title Stage of 
Rulemaking 

Expected 
Release 

KPMG 
Regulatory 

Alert 
Climate Change Disclosure Final rule October 2023 click here  
ESG Investment Practices Disclosure Final rule October 2023 click here  
Investment Company Names Final rule October 2023 click here 
Corporate Board Diversity Disclosure Proposal April 2024 n/a 
Human Capital Management Disclosure Proposal October 2023 n/a 
Incentive-Based Compensation Arrangements Proposal April 2024 n/a 
Cyber Risk Governance (public companies) Final rule October 2023 click here 
Cybersecurity Risk Management (investment advisers, funds) Final rule October 2023 click here 
Cybersecurity Risk Management (market entities)   Final rule April 2024 click here 
Amendments to Form PF reporting requirements (two separate rules) Final rule October 2023 here and here  
Private Fund Advisers Final rule October 2023 click here 
Money Market Fund Reforms Final rule October 2023 click here  
Fund Fee Disclosure and Reform Proposal April 2024 n/a 
Prohibitions on Conflicts of Interest in Certain Securitizations Final rule April 2024 n/a 
Prohibitions on Conflicted Practices for Broker-Dealers Using Certain Technologies Proposal October 2023 n/a 
Regulation S-P, Privacy of Consumer Financial Information  Final rule April 2024 click here 
Short Sale Disclosure Reform Final rule October 2023 click here 
Market Structure: Order Competition; Order Execution; Best Execution; Minimum 
Pricing  Final rules April 2024 click here 

 
For more information, please contact Amy Matsuo. 
 

https://www.reginfo.gov/public/do/eAgendaMain?operation=OPERATION_GET_AGENCY_RULE_LIST&currentPub=true&agencyCode=&showStage=active&agencyCd=3235&csrf_token=D709B951052E9FB28983A99DA6769EF31D31F903A05DDBDB85C0565E7132DA8FD6763E8550D72A8E56D9CD6812FF687C164F
https://advisory.kpmg.us/articles/2022/sec-mandatory-climate-disclosures-proposal-reg-alert-mar-2022.html
https://advisory.kpmg.us/articles/2022/sec-names-rule-reg-alert.html
https://advisory.kpmg.us/articles/2022/sec-names-rule-reg-alert.html
https://advisory.kpmg.us/articles/2022/sec-cybersecurity-disclosures-reg-alert-mar-2022.html
https://advisory.kpmg.us/articles/2022/sec-cybersecurity-reg-alert-feb-2022.html
https://advisory.kpmg.us/articles/2023/sec-roposals-on-cyber-risk-management-for-market-entities.html
https://advisory.kpmg.us/articles/2022/sec-proposed-amendments-form-pf-reg-alert.html
https://advisory.kpmg.us/articles/2022/sec-cftc-proposal-amend-form-pf.html
https://advisory.kpmg.us/articles/2022/sec-private-funds-reg-alert-feb-2022.html
https://advisory.kpmg.us/articles/2021/money-market-fund-reforms.html
https://advisory.kpmg.us/articles/2023/sec-proposes-amendments-to-regulation-sp.html
https://advisory.kpmg.us/articles/2022/short-sales-sec-proposed-disclosures-reg-alert-mar-2022.html
https://advisory.kpmg.us/articles/2022/sec-proposals-addressing-transparency-competition-investor-protections.html
mailto:amatsuo@kpmg.com
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Contact the author: 
Amy Matsuo 
Principal and National 
Leader 
Regulatory Insights 
amatsuo@kpmg.com 

 
Some or all of the services described herein may not be permissible for 
KPMG audit clients and their affiliates or related entities. 
All information provided here is of a general nature and is not intended to address the 
circumstances of any particular individual or entity. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is 

accurate as of the date it is received or that it will continue to be accurate in the future. No one should act upon such information without 
appropriate professional advice after a thorough examination of the facts of the particular situation. 
The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization. 
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